0 CARRY 0UT CURRENCY ACT

L i{RETARY CORTELYOU GIVES
DIRECTIONS TO BANKS.

110se Occupying Contigyous Territory
May Organize Currency Associations
of at Least Ten Banks Each-—Other
Banks Can Obtain Added Circulation.

\asiivaroy, June 12— 8eoretary Cortel -
v to=day made public a Treasury Depart-
went circular carrving into effect the new
corrency act approved May 30 last. A
ibie is included in the circular showing
|- &rates the amount of eapital and surplus
¢ national banks entitled to membership in
e cnrrency association arranged by
ciates and sections. Secretary Cortelyou
wva it will be seen frotn this table that
the national banks within some States are
pot eligible to form by themselves currency
gesociations for lack of aggregate capital
and surpiug, so they must be affliated with
panks in contiguous States for the purpose.

The Secretary will not at this time allot
any territory for the formation of asso-
cations other than as indicated in his
circular. It is thought that the banks
may prefer to come together of their own
volition. It is preferable that State lines
e observed as far as practicable and that
tanks should not apply for admission to
asshciations  not  occupying  ocontiguous
territory. Lhe Secretary may assign to
an as=ociation any qualified national bank
which did not take part in its formation.

Another circular will define the method
o he followed in  obtaining additional
cirenlation through the national bank
currency associations, to-day’s circular re-
jating entirely to their organization.

The circular after quoting the act calls
attention to the fact that there are two
methods of applying foradditional national
tank currency under its provisions.

Fanks occupying contiguous territory
I ;e organize currency associations, pro-
v1ing there are at least ten banks in eaoh
asecciation with minimum aggrogate capisal
gad surplus of at least $5,000,000, while
tue individual banks must have an unim-
yared capital and surplus of not less than
s par cent.  Any member of such an asso-
ciation with outstanding circulating notes
of not lesa than 40 per cent, of ita capital
navy ootain additional circulating notes
woier Seetion | of the act.

Cational banks of the same standing as
to conital and surplus, but not members
of an association, may obtain additional
careulation under section 3 of the act. In
orier that all national banks entitled to
take oot additional circulation may join
] cigreney associations the Secretary of the
5 Treasury reserves the right to add to and

nevae in the territory of an association
cany cortignous territory containing na-

tional banks which would otherwise be
olulel from or inconveniently located
as to a national currency association. The
, names of the associations must be indica-
\ tive of the locality, and an association may
not gtyle itself “First National Currency

| Association.” . )
The Treesury Department will furnish

' lanks to bank officers upon which they

1av file application for joining an asso-

. ation and otherwise tako tho neccssary

- 128 tocomply with the law, and the prompt

» proval or disapproval i8 promised by the

" reasury DepArtment.

A table is included in the ciroular showing
» States the amount of capital and surplus
of national banka entitled to membership
ir the currency association arranged by
s tites and sections,
secretary Cortelyou says it will be seen
f=5m this table that the national banks
¢ thin some of the States are not eligible
tv form by themselves currency associa-
tons for lack of aggregate capital and
. surplus, so they must be affiliated with
; lanks in contiguous States for that pur-
, poge. The Secretary will not at this time
allot any territory for the formation of
essociations other than as indicated in his
crcular,
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NO WATER IN CENTRAL'S STOCK ?

y (halrman Stevens Refers to the SO Per
Cent. Serip Dividend of 180S8.

ALuANY, June 12, --Public hearings which

: have consnmed sixteen days before the up-
| State Public Service Commission on the
application of the Buffalo, Rochester and

‘ rastern Railroad for a franchise were ter-
> minated tu-day. The filing of briefs and

g oral summing up has been set for July 15,
thres hours being allotted $o each side.

lo-duy's session was enlivened by an
interchange between John Carstensen, vice-
president of the New York Central, and
(Chairman Stevens of the up-State commis-
sion. Mr, Carstensen had declared that
there was not a drop of water in the atocks
or bonds of the New York Central system
and had given a formidable array of figures
as to the tinancial conditions and operations
f of s company. He cited the cage of the

West Shore Railroad, which was opened in
1584, as an exampleo of what would occur to
the proposerl now Euffalo, Rochester #nd
Fastern if it were bult. The West Shore
cost §69,000,000, he said, and was sold under
foreclosure in bankruptey after a year for
$30,000,000. He contended that from the
time it had been leased to the New York
Central upto the present time it had notjheen
able to pay 4 per cent. on $50,000,000,
. Uhairman Stevena asked if the o called

%0 per cent. acrip divdend of 18i8" were
not represented in the stock of to-day. Mr.
Larstensen said there was no such record in
the New York Ceuntral books and he knew
nothing of it. Mr, SBtevens said that if that
‘rere 80 he had no confidenee in the books,
as the record was in the courts and went
up to the ['nited States Supreme Court.

Mr. Carstensen was asked regarding the
purchase of the Mohawk Valley company
trolley and lighting properties, this cor-
poration being the holding company for
the Vanderhilt trolley lines. He smaid the
Lentral'a holdings amounted to $17,000,000.
1an~m.m Stevens wanted tn know why

' e properties had been acquired, and the
Weness said that a few years ago it was
'\ thought that the Canadian Pacific and other
’ Ambitious Western roads were trying to get
a line acroes the State and these trolfey lines
linked up would furnish a likely right of
way which the New York Central did not
relish, hence the purchases.

MANHATTAN BONDS SOLD.

Redmond & Co. Take the Recently Authore
1zed Issue of 811,712,000,

The block of $11,712,000 Manhattan Rail-
\ way Company bonds authorized by the
Public £arvice Commission on Thursday
¥as gold yesterday to Redmond & Co.
lh-:dbomh are part of a eeries of consoli-
ated mortgage 4 per cent. gold bonds of
1800 and am‘gmwod to retire $10,818,000 4
{“-‘{' cent. bonds of the Metropolitan Elevated
tailroad which mature July 1 and to pro-
\ lfée $864,000 for improvements or extensions.
\ith the retirement of the Metropolitan
hond¢ maturing July 1 these bonds me
7 first and only mortgage on the property
of the Manhattan Elevated. Apart from
:ho security of the oompany’s physical
rroperty and franchises the interest of the
Pfsnr_ia s guaranteed by the Interborough
\}apld Transit Company, which leases t
‘lanhattan, The cornbined net earnings
‘\.l the two companies for the year ended
March 31 Jast amounted to nearly $10,000,000,

-

SCES  HARRIMAN RAILROAD.

Texas Attorney-General Golng to Make It
Do the Impossible,

AUSTIN, Tex., June 12.—The Attorney.
Ceneral to-day filed suit against the Gal-
" V.#ten, Harrisburg and San Antonio Rail-
‘{1 Company, which is a Harriman prop-

« for 8480000 of penslties for discon-
Ming ite double daily passanger train
wes! of Ban Anonio in violation of
U of the Railroad Commission,
raliroad comwpany declares that the
tradn sorvige was operated at a loss.

4‘" n orde
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GOSSIR® OF WALL STREET,

a——

When last April the Erie was saved from a
recelvership by the sale of $5,500,000 notes to
Mr, Harriman and the redemption of an equal
number of notes then maturing the Street
did not appear to reckon on the chance of
the road's needing further salvation. From
the time that the talk over that episode sub-
sided up to the announcement of new financial
arrangements yesterday morning most of
the men interesigd in the market appeared
to have forgotten about Erie or to have taken
it for granted, notwithstanding unsatisfactory
monthly statements of earnings, that the
company was not liely to be an important
market factor. They dismissed the affaire
of the company from consideration and were
taken completely by surprise by the new
financolng announced in the morning papers,
It was probably this sudden direction of
attention to the company's dificulties rather
than dissatisfaction with the new finanoing
that brought about the unfavorable market
reception of the announcement,

The multiplicity and eomplex Interrelation
of Frie securities have long puzzled traders
and very many of them found it difMcult to
grasp the exact meéaning and {mportance of
the arrangement concluded with the bankers.
Many of them sold stocks on the erroneous
assumption that the funding of the coupons
foreshadowed a reorganization, and In very
many quarters there was a disposition to
disregard the main fact that the funding of
the coupons on the prior lien and general
lien bonds is to be performed in such a way
as to supply the company with money for
the completion of improvements on relatively
easy terms, A vear ago work was stopped on
the most important of these improvements,
the Erio and Jersey Railroad and the Genesce
River Railroad, because of a lack of funds
and it was several weeks before money could
be raised for a resumption of the work. Under
the financial arrangements just completed
not onlv I8 the company saved from danger
of receivership but funds are provided for
the completion of two important low grade
lines which will increase the earning power
of the company and greatly reduce the cost
of operagon,

The next lmportant interest payment of
the Erie Is on the 810,000,000 convertible A
bonds and $12,000,000 convertible Bs. A 2
per cent. semi-annual payment is due in Octo-
ber. A few of the holders of these bonda
appeared disappointed yesterday that the
financial plan did not mention any provision
for the October Interest, and a few sales car-
ried the As to 58 and broke the price of the Bs
from 53 to 40’,, There were only a few trans-
actions, however, and since the October in-
terest payment amounts to but $240,000 sales
of the bonds at oconcessions were generally
considered ill advised. Undoubtedly, it was
said in important banking quarters, these
coupons will be funded jf it is considered
advisable. “In the same quarters the con-
victlon was very strongly held that all future
requirements of the road will be met and
abundant opportunity afforded to note the
results of the operation of the road on the com-
pletion of the improvements.

The dulness of the previous duy was re-
lieved not only by the Erie incident but by the
decline In Union Pacific’'s new bonds and at-
tention to political developments. All of
these inspired sales of stocks and professional
gunning for stock losi orders. The promli-
nence of Mr. Gompers in Republican councils
at Chicago figured in most of the bearish talk
on the political situation, and attention was
also given to an interview In which Con-
gressian Burton predicted an “advanced”
platform. Very many brokers advised their
customers to be chary of carrying stocks until
the convention is over.

Professional traders were much encour-
aged over their success in catching stop loss
orders, particularly in St. Paul and Union
Pacific. On the previous days of the week
it had been asserted that the outstanding
bull account was both small and amply pro-
tected, Yesterday's transactions told a dif-
ferent story.

There |8 not the !;]I;Ht—elt indication of the
least dissension among prominent financiers
interested in Erie,

In many important industrial circles there
was talk of the advisability of A wage reduc-
tion. Judge Gary's remark at the time of the
cut in steel prioes that he hoped a reduction
in wages would not be necessary seems to
have originated such discussion. It could
not be learned that the matter has gone be-
yond the fleld of informal disoussion, but
there were some well informed men who pre-
dicted that manufacturers must take a stand
before long. As far as the steel industry is
concerned everything depends on the response
of consumers to the cut in prices.

Subscriptions for the Union Pacific bonds
were closed by the bankers promptly at 10
o'clock., At precisely the same minute the
curb market opened, and presently the bonds
were sold very freely there at 95 or at one-
half of 1 per cent. discount from the price at
which the bonds were offered to the public by
the bankers. Bond dealers who forgot atate-
ments that the bonds had been oversub-
seribed jumped at the conclusion that the
bankers were sacrificing part of their com-
missions in order to secure a Wde and prompt
distribution of the bonds. Later inthe day,
as bonds continued to be offered in large
quantities at concessions from the subscrip-
tion price, this opinion became prevalent,
Bond men concurred in believing the bond
an excellent one, and very many of them
expressed the opinion that sales below the
subscription price might not have been seen
had the bankers handling the issue been willing
to divide a portion of the commissions with
other bankers i the first place. Incidentally,
also, Union Paciflc stock and the convertible
bonds might then have occupied a stronger
position than was the case yesterday,

It was remarked that the Rothschilds of the
present generation are living up to the tradi-
tions of the family.

Some bond dealers and investors who were
unable to secure a block of the Pennsylvania
bonds were offered a participation in the
Union Paciflc flotation as a special favor,

NEW 'D.

An Issue of 820,000,000 4 Per Cents.
Expected Next Week.

The next important bond sale, according
to a banker who has often taken Delaware
and Hudson issues, will be an offering of
$20,000,000 first and refunding 4 per cent,
mortgage bonds of that company. The
bonds will probably be offered the latter

of next week. ’I‘h:{ are part of an
ssue of $50,000,000 authorized by the stock-
holders in hay. Bonds to the amount of
$6,500,000 are to be reserved for the retire-
ment of outstanding first monﬂl e bonds.

The proceeds of the sale will applied
to the payment of $8,000,000 notes due early
in August and to provide for a floating debe
incurred in the acquisition of extspsions
and improvements, Accordin to the
terms of the authorization the bonds will
run at least thirty-five y and be subject
to redemption at 105 withik a limited time

& H. BONDS.

New York Central Bond Syndicate.

The syndicate which has taken $13,000,000
New York Central ¢ per cent. debenture
bonds is composed of J. P, Morgan & Co.,
the First National Bank and the National
City Bank. bonds will also be sold
}l?' J. 8. Morgn & Co. of London; Tee,

i n & Co. of Boston, Drexel & Co.
of ladelphia and the Harris Trust and
Savings Bank of Chicago. The price, as
sta
terest. The bonds mature in 1934 and are
part of an authorized issue of $50,000,000, of
which $80,000,000 were sold in 1804,

steel Foundries Reorganization.

The reorganization plan of the’American
Bteel Foundries Company was made oper-
ative at anjadjourned meeting of the com-
;')a.ny in Jersey City yesterday. More than

0 por cent, of the stook was voted in favor
of it. According to the gohn holders of the
preferred are to reoceive ;
stock, 20 per cent, in
debenture bonds and
of common stook get 2§

yesterday, is 914 and acorued in-

. t&“ and
; f:;m- 1. W, C, Gom

GETS INTERNATIONAL TRUST

BROOKLYN BANK TO TAKE OVER
ITS BUSINESS.

Bank Horrows $600,000 to Put Through
the Deal—The Metrepolitan Troyt Com«
pany Interested In the Transaction
—~New Head of Combined Banks.

Btookholders of the Brooklyn Bank and
the International Trust Company, at meet-
ings of both institutions yesterday, ap-
proved a plan prepared by 8. 8. Menken,
oounsel for the depoaitors, for the liquida-
tion of the trust company by the bank.
The institutions were allied before the
panio and suspended simultaneously on
that day of the panic whioh was signalized
by the fallure of small banking inatitu-
tions in Brooklyn. The institutions will re-
sume as soon as the planis approved by the
courts and the State Banking Department.

According to a statement by Mr. Menken
the entire assets of the International Trust
Company, amountinﬁ to $781,000, will be
turned over to the Brooklyn Bank, whioh
will forthwith pay the trust oompukﬁ'"s
liabilities, amounting to $180,000, @
Brooklyn Bank has arranged to borrow
$600,000, giving it $1,725,000 in cash in ad-
dition to a capital and surplus of between
$650,000 and $700,000, It has liabilities of
$1,775,000. It is understood that the Met-
ropolitan Trust Company, which took over
and liquidated the Oriental Bank, is ac-
tively interested in the plan. A great
deal of International stock is pledged with
the Metropolitan,

All the stock of the Brooklyn Bank is
to be taken over by interests identified
with the International Trust Company;
or, as matters now stand, with the Metro-
politan Trust Company. Mr. Menken
said that an officer of one of the largest
banks in Manhattan would me presi-
dent of the combined institutions. It is
};mb.ble that business at the International

rust Company's offices on lower Broad-
“I will not. be continued.

t the meeting of Brooklyn Bank stock-
holders only 5 out of 8,000 shares were voted
against the plan, The mee ting of the
International Trust Company supplied an
even closer approach to unanimity, only
one share being voted against the plan.

L

MONEY FOR HUDSON TUNNELS.

The Company Now Has Sufficlent Cash to
Compilete the Work.

The Hudson Companies, which offered
for sale $15,000,000 notes secured by bonds
two months ago, according to one of the
directors, have recently sold other notes
and are now provided with suffioient cash
to complete the tunnels and terminals
and to afford working capital for a long
time in the future. The offering of the
$15,000,000 notes resulted satisfactorily, the
greater part of them being taken by in-
vestors, and it is understood that the sale
of other notes Fla.oea the company in as

ood a financial position as if the entire

15,000,000 had been purchased by the
public. The director who announced the
sale of the new notes refused to state the
amount sold or the security. According
to one report the amount was $3,000,000.

The interest rate on the $15,000,000 notes
was § per cent., but the cost to the com-
pany was approximately 6 per cent. The
company paid substantially the same rate
on the new notes.

The company {eswrduy authorized the
statement that the work remaining to be
done for the completion of the system
will be vlgorou.ly prosecuted and that
trains will be running into the Church street
terminal at Cortlandt street early next
year.

/

NEW PACIFIC COAST LINE.

Duteh Steamers Bought by Vancouver
Company for Trade With Mexioco.

Vicroria, B. C,, June 8.—A new steam-
ship line connecting Vancouver, Victoria,
Puget Sound and Los Angeles with Salina
Cruz and other Mexican ports will be es-
tablished next spring by Jebsen & Ostrander.
The firm has secured two Dutch steamers,
the Prins Hendrik and the Prinses Sophie
of the Amsterdam-Java mail line for the
new service. The former vessel has been
renamed the Erna and the other the Ella,
The Erna is now at Vladivostok, where

she took general cargofrom Hamburg and
will come to Puget Sound direct from there.
The Ella is in the Mediterranean with mer-
chandise from Hamburg for Viadivostok
and will come here direct from the Russian

rt.
poln January Capt. Jebsen and others in-
terested in the Mexican Pacific Trading
Company, which owns a large area at Aca-
pulco, will leave by the Ilse to lay out a
sailing programme. Each of the two
steamers has accommodations for ninety
saloon passengers. The Erna is a three
masted steel steamer of 3,528 tons, built in
1800 at Greenock. The Ella is a sister
steamer and has the record of carrying the

uickest mail between Amsterdam and

urabaya.

SINCLAIR TOUSEY LOSES,

Decision Which Gave Him Half of the Pub.
lishing House Is Reversed.

Sinclair Tousey will have to hand over
a half interest in the Tousey publishing
house to George Gordon Hastings in accord-
ance with the unanimous decision which
was handed down yesterday by the Appel-
late Division of the Supreme Court in Brook-
lyn, Justice Miller writing the opinion,

The litigation began soon after Mrs.
Rosalie Tousey-Hastings died in FEurope
on December 28, 1908, and was for the pur-
pose of forcing the performance of an oral
agreement said by Sinclair Tousey to have
been made by Mrs, Hastings, his sister-in-
law, Tousey declared that the woman
gave him a half interest in the concern
and promised to bequeath him the other
half & he would continue to act as manager |
and agree to pay her a salary of $30,000 a

r :

Hr.
y.;I’he existence of the oral agreement and
its binding qualities were allowed by Su-
preme Court Justice Mills in Westchester
county in December, 1907, and Hastings
as executor of his wife's will and defendant
to the action was ordered to govern him-
self accordingly. He took an appeal and
the order was reversed yesterday, Justice
Miller setting forth that such an agree-
ment, if made, is not binding and is opposed

to publig policy. )
Mrs. tinge, in a will which ignored
the aleged a, ment with Sinclair Tousey,

left her half interest to her husband.

U. 8. STEEL NOT IN COMBINE.

OmMcers Deny All Knowledge of British and
Continental Unlon of Manufaoturers.

Officers. of the United States Steel Cor-
poration said yesterday that they had no
knowledge of the $375,000,000 comhination
reported to he forming in Londun for the
union of British steel companies with im-

rtant companies in.Gergjrany, Russia aud
he United Fit:tes. It waa oertain that the
United States Steel Corporation was not
tn hecomea A member of any such combine
and the officers very muoh doubted if any
American company was to enter it if such a
combination were formed.

Charles M. Schwab and Archibald John-
son, president and vice-president of the
Bethlehem Steel Corporation, are on their
way to London, but it is not believed that
their trip has any bearing on the reported
merger.

Greene Consolldated to Resume.

The Greene Consolidated Gold Company
has not been able to secure a quorum of
stockholders at any meeting for two
years and latterly there have been few
directors’ meotings with a quorum pres-
ent. Yesterday, however, the directors

L
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THE BUSINESS OUTLOOK.

Weekly Trade Reviews fieemn to Diffor a8
to Conditions.

One of the weekly trade reviews says that
trade is "hardly better than quiet to fair®
the country over; the other declares that
“gains outnumber losses in reports of
industrial and commercial aotivity,” Par-
tioular attention is given to the arop situa-
tion and especially the rains and floods in
the Bouthwest. Bradstreet's says:

Weather, ocrop and trade reports display
irregularity. It has been too wet and cool
in the Bouthwest and Northwest for best
retall trade and crop development, but east
of the Mississipp! River conditions have
been better, and more favorable reports
come from the latter sections. The near-
ness of harvesting of wheat and oata makes
prevalence of rains and floods in the South-
west 2 matter of moment to the grain
trade, as shown by firmer quotations, follow-
ing the weakness engenderad by the very
favorable Government crop report published
early In the week. Comn planting has been
finished where possible, but much lowland
West and Bouthwest has been flooded, and
replanting of corn and cotton in those sectiona
seems a precarious proposition unless a late,
warm fall supervenes. In wholesale lines
evidenoces of improvement in fall buying
are seen, but purchasers are generally cau-
tious, while aales for immediate shipment are
oconfined to strictly filling in requirements.
Political and crop uncertainties seem likely
to Influence distant purchases for some time
to come, and trade Is hardly better than quiet
to fair the country over.

Dun's says:

Gains outnumber losses in reports of com-
mercial and industrial activity, business be-
Ing remarkably well maintained considering
the propinquity of political conventions, to
which was contributed the dull security
market, Weather conditions were favor-
able for retail trade in seasonable merchandise
at most leading centres, and crop reports
were encouraging on the whole, despite ex-
cessive rains and floods in the Southwest,
Unusually good duplicate orders are still
received from retailers who underestimated
current requirements, but wholesala and
jobbing departments are chlefly occupied in
making preparations for fall and winter
trade, about which there is a feeling of confi-
dence. Full returns for May indicate that
building permits were only about 25 per cent.
less than in the same month in 1907, the best
comparison of any month this year, and
anthracite coal production surpassed 8,000,000
tons for the first time on record. Idle freight
cars decreased to 881,770, against 413,338 a
month previous, and railway earnings for the
first week-of June were 19.5 per cent. leas than
last year. Foreign commerce at this port
for the latest week showed losses of $2,138,033
in exports and $5,338,652 in imports as com-
pared with the same week in 1007. Bank
exchanges at New York were 13.5 per cent.
less than a year ago, whiie at other leading
cities the decrease was 17.8 per cent.

THE COTTON MARKET.

July Up, Other Meonths Down—Weather
Favorable—Speculation Lifeless.
WEATHER PORBCAST FOR COTTON BTATES,

For North Carolina and South Carolina, generally
falr to-day; showers to-morrow; light to fresh east
to south winds.

For Georgla, eastern Florida, western Florida,
Alanama and Mississippl, occasional showers
to-day and to-morrow; variable winds.

For Loulsiana, oocasional showers to-day and
to-morrow; light to fresh southerly winds.

For eastern Texas, generally falr to-day and to-
morrow, except possibly occaslonal showers In
northern portion; cooler to-day in northwest por-
tion; cooler to-morrow In interlor; fresh southerly
winds, shifting to west and northwest by Sunday.

For western Texas, falr to-day, except possibly
showers, and cooler In the Panhandle, falr to-
mMorrow.

For Arkansas, showers and cooler to-day or to-
night; sho wers to-morrow,

For Tennessee, showers to-day and probably
to-morrow; cooler to -morrow.

A few buying orders put up July, but sun-
shine put down the next crop months, Favor-
able weather, dulness of speculation, a holi-
day Iin Liverpool and selling persistent, if
cautious, by Wall Street bulls all tended to
give prices a setback. In factit is a contest
just now between the weather ad speculative
paralysis on the one side and strong statistics
and an eager spot demand on the other, to
say nothing of the backwardness of the crop.
But the plant is looking better and there are
those that think that there is no likelihood
of a scarcity of cotton this year if crop condi-
tions are reasonably favorable during the next
sixty days. New Orleans sold to some extent ,
but some houses in and out of Wall Street
were buying on the theory that any decline
in cotton affords a good opportunity for
investment. The general situation of the
cotton trade, raw and manufact ured, showed
little or no change at home or abroad. Most

ople are awalting further developments,

{owever convinced a bull may be thal prices
must ultimately advance, his ardor is cooled
a little by the favorable weather, the stagna-
tion in the speculation and the fact that Wall
Street bulls seemed to be withdrawing. And
as for the bear, no matter how certain he may
feel that prices are altogether too high he ia
checked by threatening statistics at home
and abroad, the possibility at least of only a
anoderate crop being raised this season and
finally by the apparently inappeasable de-
mand for the actual cotton at the South, and
even for the low grades at New York, even
for the sort of cotton that used to be sneered
at as so-called punk. Mills want the “punk.”
ey seen to think they can spin it, and there
is a suspicion that they have some k
of their business,

According to one authority the crop sitn-

ation Is favorable in 756 per cent. of the belt.

unfavorable in 20 per cent. and a standoff !

in 8 per cent. Reported sellors were Measrs,

Ll;rlarmore. Hutton, Springs, Carpenter, Pear- |
| 82

ll and Aver: buyers, Messrs, Hubbard,
Dick, Mitchell, Clews, Ray and Miller & (o,
Norden & Co, think that for the present there
is comparatively little risk in buying eotton
conservatively on slight deélines.  Dick Bros.
& C'o. think tha crop {8 in a position to stand

some wet but that the market may take |

temporary fright at the slightest hint of

molsture.
Spot cotton was unchanged. Middling,
11.40c. The Southern spot markets were

unchanged Middling: Galveston, 11%c.; New
Olrlaanl. 11}4c.;Bavannah, 11 *40., and Augusta,
1 o,
he movement was as follows:

)'ulord'lr. Lagtweek. Lastweek,
Port recelpts, 9,50 10,709 RAT8

Week's total, .. ... 64,223 66,013 34,083
Since September 1 . .8,082,199 9,740,787

The total Interior movement for the week
was as follows:

Ths week. Last week. 1907,

Receipts..... ... ......... 85080 860,828 10,494
Shipments. . ... .. 50,102 61,070 42,020
Stocks.... . 211,988 235,111 210,150

The estimated receipts were as follows;

To-day. Last week., 1907,

Houston., .. 1,000- 1,500 1,851 205
Galveston, 2,500-3, 500 708 323
New Orleans, ... 800-1,500 4,862 539

The exports from the ports were 18 035
bales: . alnce Baptember 1, 7,030,252 al.(nut.
8,130,342 last year.

Futures closed 4 points higher to 8 lower
with the tone steady and the estimated sales

75,000 bales. Prices as fcllows:
Open- High- Low- Clos  Prey
ng. esl. est. ing. Closge,
010 1014 1007 1004 1012
.08 9R4 PRT 083 99)
R4l D42 9387 938 D4
824 08 921 02 9028
020 P22 918 020 925
v 01T D10 914 019 023

New Orleans futures were as followa:

Open- High- Low- Clos- Prey.
ing. est, st ing. Close
July...... ey 1130 1120 11.37 1127
October. , ) 0 52 9! 052
Decembe ...981 98 981 033 048

Business Troubles.

Judge Holt has appointed Albert Stickney
recelver in bankruptey for the Davidson
Engraving Company of 31 Union Square
and 132 White street, with a bond of #3,000,
on application of Thayer, Taylor & Griffin,
oreditors for 80,527 on a note and also several
bhundred dollars additional for money ad-
vanced. It was stated that there are about
twenty other oreditors whose clalms aggre-
gate §2,500. The assets are $6,600, consisting
of plant at cost, $5,000; accounts and cash,
$1,000; work in prooess, $500,

W . Dixon, salesman, residing at 155
Weat 102d street, unﬁﬂy a grocer at 2746
Elghth av \mblm: hﬂl ‘uo mt tion In n‘t.-

Y, W s of 89, no ¥

8 largest creditor ia Robert fﬁﬂ. umn

oceries so!

|

nr-nomnd street, $8,049, lsm-
%o © wis In businese
about five years.

him from 1003 to 1007.
it S o
: 88

¥
B RAR
3

fr

Railroad

$13,000,000
New York Central and Hudson River

Company

/

THIRTY-YEAR FOUR PER CENT. GOLD
, DEBENTURE BONDS.

DUE MAY 1, 1084.

lntoroit payable semi-annually, May Ist & November iet.
Princlipal and Interest Payable In Gold.

under an Indenture dated May 13, 1904, and

are issued and seoured.

$5,000, $10,000 AND $50,000. REGISTERED
FOR COUPON BONDS.

! Part of an authorized lssue limited to $50,000,000 ($80,000,000 having been sold in 1004)

executed to the United States Trust Com-

pany of New York, as Trustes, by the Railroad Company, to which reference is hereby
made for a statement of the nature and extent of the seourity, the rights of the holders
of said bonds under the same, and of the terms and oonditions upon which said bonds

THE BONDS ARE IN THE FORM OF COUPON BONDS OF §1,000 EACH, WHICH
MAY BE REGISTERED A8 TO PRINCIPAL ONLY.  OR MAY BE EXCHANGED FOR
FULL REGISTERED BONDS WITHOUT COUPONS IN DENOMINATIONS OF 81,000,

BONDS MAY ALSO BE EXCHANGED

CHANGE 1IN
BONDS AT 9149,

PRICE,

WE OFFER, SUBJECT 10 PRIOR SALE AND
THE ABOVE $13,000,000 OF
AND ACCRUED INTEREST.

Temporary Receipts will be lssued pend

ing the delivery of the deflnite bonds.

First National Bank of N. Y.
New York, June 12, 1908.

Messrs. DREXEL & CO,,

T ———
MONEY AND EXCHANGE.

Moneyv on call on the floor of the Stock
Exchange to-day loaned at 1}5 and 1% per
cent. and closed at 14 per cent. The average
price paid was 134 per cent, The time money
market continued quiet and easy, with a
plentiful supply of funds, Rates were 2 per
cent. for sixty and seventy days, 2! per cent.
for ninety days, 2% per cent. for four months
3@3lq per cent, for five and six months an
4@4'{ percent. foroverthe year. Commercia
paPer was quoted at 3% @44 per cent, for
: prime single names and chojce bills receiv-
able: other naiues, & per cent.

“he sterling exchange market was quiet
to-day, with rates practically unchanged
from yesterday at 4.8510@4.8525 for sixty
days, 4.8875@ 4.8685 for demand bills and
4.8705@4.8715 for cables. Francs were quoted
At 5.18% less 1-84@5.15% less 1-16 and 5.18}
plus 1-64@5.17% less 1-16; relchsmarks, 95 7-1
952 and 94 13-16@94 15-16 plus 1-32; guilders,
404 leas 1-16.

Domestic exchange on New York: Boston

—12%;¢. discount. Chicago—45c. premium.
Charfeston—Buying, 50c. discount: selling,
1-10c. premium. Montreal—3i}5c. discount,
New rleans—Commercial, 85¢c. discount;
banks, 50c. discount, 8t. Paul—50c. pre-
mium. Minneapolis—865c. premium to par.
Cincinnati—Par. 8t. Loufs—70c. premium,

sSan Francisco—80¢. premium.

Money in London, Y@’ per cent. Rate of
discount in the open market for short and
three months bills, 1}4@1 9-18 per cant., Con-
sols closed at 87%; for money and 87 7-{0 for
the account. Paris cables quoted the closing
price of 3 per cent. rentes at 85 francs 80 gcen-
times. Private rate of discount, 1 9-16 per
cent, F.xuhunﬁe on London, 25 francs 12
centimes. Berlin quoted exchange on Lon-
don at 20 marks 40 pfgs. Private rate of |
discount, 3§ per cent.

New York Clearing House statement: Ex-
changes, $101,847,287; balances, $7,036,635;
Sub-Trefsury debit balance, $1,501,643,

Commercial price of bar silver in New York,
53%c. Silver in London, 24%c Mexican
silver dollars were guoted at 47c.

New York, New Haven and Hartford M-
rectors declared the regular quarterly divi-
dend of 2 per cent. at a meeting in this city
vesterday. The dividend is pai;uhle Jupe
30 to holders of record June 15, rior to the
meeting, it was reported, consultations con-
cerning the advisability of continuing the
regular dividend were held.

MISCELLANEOUS MA RKETS.

Coffee Steady—Provisions Firmer.

The coffee apeculation came near being a
blank. The total transactions for the day
amounted to only 3,500 bags. Prices were
motionless, Everybody was apparently

nowledge |

awaiting a lead from Europe, .
\ H(u)t coffee was quiet and steady. Rio No.
| 7, 8 @else, Futures closed unchanged with
the tone steady and the sales 4,500 bags.
! Havre advanced !5 tg '5f. Hamburg was un-
i changed to 'y pfg. highar, Rio was un-
! changed; receipts, 4,000 | ags; stock, 226,000,
| Santos was unchanged; receipts, 10,000 bags;
atock, 718,000.
;x'n:hc_s.‘. Lowest,

Pricea here as follows:

Closing. Prer. Close.
5 .80 [

& S 505 588 H.00TB3BY

i September ., . 5.90a0 585 5 WM S0
October ... .. . 5858500 5.8 5.0

| December. .. 5.90 500 5858500 H5 5.9
January, . 5.008 505 5.90% 5.05

. Provisions —Lard was steady, pri
i ern, 89; refined Continent, $0.15; South Ameri-
i can, $v.75. Pork was quiet; mess, $14.50@
| 815,50, Tallow was quiet; city, 5%c. Butter
| —Creamery extras, 24c. Cheese—State, f. ¢,
I amall, colored, fancy, 14's¢. Eggs—Western
| firsts, 15%@16c. Chlcafo. June 12—-"Pro’
visions were active and higher on an increased
volume of trade. Packers were on bot
sides of the market, the larger local houses
buying. On the advance there was con-
siderable profit taking by scattered holders.
The cash demand for meats continues to im-
prove. Thia fact with the higher hog market
were the bullish Incentives.”
Prices wbere as follows:

pen- High-  Low- Clos- Pres.
Lard: ng, eat. est, ina. love.
July........ B8 8.87'4 BT84 AT 8.77
September. 9.00 9.05 8.95 8.97% .07
October.... 8.07%% 910 905 9.024 00
Ribs:
8 U D 7.75-82'4 7.8% 7.72'4 7‘17g 7.72!
September8.02'4-7'4 8.10 7.0 .07 7907
()r’v;ob:r ..... 8,0 810 8.02l4 #H.05  8.02'4
ork’
JUuly. ... 14.10-15 14.22'4 14.07'4 14.10 14.78
September 14424 14.50 14,32 14.8% 14.8)

Svgar.—Raw was firm, Centrifugal, 06
test, 4.80m4.42¢. Muscovados, 80 test, 3.80@
3.920c. Reported sales, 10,000 tons. European
beet shipment to New Orleans equal to 4.40
for 06 test. Refined in fair demand and firm.
Federal ad vanoed granulated to 5.30¢., placing
all refiners on this basis.

NAVAL STORES.—Spirits of turpentine, 42)40.
Common to good strained rosin, $2.85@#$2.00,

FINANCIAL NOTES.

The bonds of the Erfe Railroad subsidiary
which mature July 1 and are to be extend
for ten vears, arda bonds of the Buffalo an
Southeastern and not of the Buffalo and
Susquehanna, as stated In TRE SUN vesterday,

The Union Exchange Bank has applied for
membership in the Clearing House,

The Diamond Match Companry has issued
$2,000,000 5 nt. gold notes, payable
$500,000 July 1, 1009; $500,000 July 1, 1010;
£500,000 July 1, 1011, and $500,000 July 1, 1912,
The loan is to retire the company’s floating
lgdobtednm and provide funds for the com-
gellon of additlons and improvements which

ave been heretofore authorized and are now
under way.
A new Stock Exchange firm has been or-
ganized under the title of Jerome J. Danz
, The members are Jerome J. Danzig
and J. Ainslie Bear.

Court Calendars This Day.

S Court.—-Appeliate Division—Adjourned

unlﬂp‘ﬁmem‘ O.Jrune xf.’-'n P. M. 4
Supreme Court,—Speclal Term—Part 11.—Cours

opens at lmh.:) A, » p.l:‘g mttu';." . ix
Surrogates’ Court—OCh ers—Co!

10:30 A.' M. a!“- for probate—Ida mwu

Ellen J. Kuhne st 10;

A M,
Clty u&—specm Term—Court opens at 10
A M, Motions.

By Maroonl Wireless.

o8 SHUIALIST R YK, MR e st
east of Cape 40 A M, X
for 5‘:‘ gul. 100 miles east

ol*s:;'wclv?l'lgh 1 x‘.
paE et

e

o

J. P. Morgan & Co.

National City Bank of N. Y.

Bonds will also be sold by

Messrs. J. S. MORGAN & CO., London.

Messrs. LEE, HIGGINSON & CO., Boston,
Philadelphia.

THE HARRIS TRUST & SAVINGS BANK, Chicago.

JR 1 LT —
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Secretary,

PUBLIC NOTICE 15 HEREBY GIVEN to 1
owner or owners of a ouses an prov s
a thereby, that the

TO HOLDERS OF

First Mortgage Four Per Cent,
Fifty Year Gold Bonds
F

Wabash Pittsburg Terminal
Railway Gompany

Referring to its notice dated Jume 2, 1008, the
Committee acting under the deposit agresment
dated June 3, 1908, has fized July 8, 1908, as the
date on or before which first mortgage bonds and
coupons must be deposited with the CENTRAL
TRUST COMPANY OF NEW YORK, 84 Wall Street,
New York City, or OLD COLONY TRUST COM-
PANY, Ames Bullding, Boston, the depositaries
named In sald agreement. Coples of sald agree-
ment may be obtained from the depositaries or
from the secretary of the Committee,

Dated New York, June 12, 1908,

J, N. WALLACE, Chalirman.
PAUL MORTON,
HALEY FISKE,
HARRY BRONNER,
MYRON T. HERRICK,
GORDON ABBOTT,
GEO. P. BUTLER,
Committee.
FRANELIN L. BABCOCK, Secretans
854 Wall Street, New York, N. Y.
JOLIN, LARKIN & RATHBONE,
Counsel,

STORS READ

Thew; | Street Journal

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY,
Sun rises.....4:24|5un sets.....7:27| Moon sets...5:50
NIOH WATER THIS DAY,
Sandy Mook .6:08|Gov.Island , .6:38| Hell Gate,.. .8:31

Arrived—FRInAY, June 12

S xu 1"‘I°‘: H‘?vfu\?l“ Hamb
Ss Kalserin Augus ctoria, Hamburg,
Ss gedrlc. leclrpggl. .luuel ld. ) % duae 4
N8 Teouoro de Larrinaga, Liverpool, May 29,
Ss Spithead, Shields, May 38, T V¥
Ss Valetta, Iisbon, May 27,
Ss Jelunga, Rotterdam, May 31,
S8 Chesapeake, Liverpool, June 1,
Ss Romsdal, Baracos, June 6.
Ss Bermudian, Bermuda, June 10,
Ss Prins Maurits, Parainaribo, May 22,
Ss Manzanlilo, Clenfue gos, June 6,
S8 Mexican, Vera Crus, June 2,

City of Maron, Savannah, June 0.
Ss E| Siglo, Galveston, June 6.
Ss Al onqu]n. Jacksonville, June 0.
Ss Jeftérson, Norfolk, June 11,
S8 Chesa e, Baltimore, Jyne 10,
8s Aragon, Georgetown, 8. C., June 7.
) n Marcos, (zalveston. June 8,
Ss Pawnee, Phlladelphis, June 11
Ss Yale, Boston, June 11, ’

——

ARRIVED QUT,
v bi Nieuw Amsterdam, at Boulogne from New

ork,
Ss Celtic. at Queenstown from N 5
g: Amorllul. ajmrt fw%vz ;grr{

Campania. stown from )
SseKoenigin Liilse, 8t Napies trom New York

ork.
':uut- FROM PORRIGN PORTS. :
Ss Arabic, from eenstown N e
8s Deutschiand, t?:m Ogerboug hr.P‘l'eonrgrk.
o
Sefl To-day.
Vesaels

Mafls
lage.

New York, Sou nu‘mxmn

Caronla, s TR
Presidens Grant, Hamburg. ..
Minnetonka, London..........
Furnessia, Glasgow. b
Vaderland, Dover... S0 i
Nord A;norle‘. Naples, te 5t
Maracalbo, Curacoa.. . 1200 M
i3 00 M
® P
1200 M
WPM
WPM
gPl
0 b i
OPM
T
oorg
Monroe, Norfolk............., iiiiiies S00PM
Sall Monday, June 18,
Gutrune, South Rrazll, . NO0OAM
ramacca, Trinldad.., 00 A M gf’l}
ense, Para, ., ... . 00 M M
Saxon Prince, Argentina,..... 1200 M 13:)‘
INCOMING STEAMSHIPS,
Due To-day.
Regina Elena.,......... Naples............ y 3%
Cretle,......ooivvinriees s Naples,. May
Swi May 8
.arh sland une 7
VADA. .. . une 9
lyde....... May 20
et ! fune ¥
; sy %
une 6
;u. 1
une 6
...June 32

g

- ..;‘:
5 5

following proposed assessments have been .
pleted u‘:dp:np?odﬁd In the o&e of th1 Bolrs 33
Assessors for examination by all persons

viz.:

of Manhattan.
List 0475, ’N‘:.l‘.‘.&wer in East Tenth street,
between Fast River and Avenue D. \

D
rough of The Bromx.
List 0857, No. 2. Relulnlng. rdndtu. ourbing,
ﬂssﬂnt. la.vln&ncrou'd\n. ullding lpg“-a'i‘:
and erecting ces In Barretto str
Simpson street and Southern boulevard,
fateing, Lvink crouselin SulinE T
3 cr 8| u

ms‘ergcﬂ*:g f.ences Bronx meei. )’.&n
:;mtt aveaue to East One Hundred and Eigh

eet.

List 9861, No. 4. Recuuung. uuﬂ.t. curbdiag,
hsgun. laying crosswa's, bu
an

ing app hes
arectiny fences In D ck street, trom“ﬁnl’-
TS . VA it asphate b
5 0. BV 88
and curbing Hoe avenue, from u.?"&- 15833
dred and Sixty -seventh street to Freeman

List , No, Regulating, lq:dhl
ﬂuﬂ:(. laying crosswalks, bullding &
erecting fences and paving with
street, from Longwood avenue to In Ve
nue.

List 9670, No. 7. Regulating, mht. curbing,
ls!cln:. laying crossw. g g approaches
and erectng fences in -
side avenue to West One

ring plaee,
Hundred and Eig

troat.

'E!.u 9671, No. 8. Roﬁ;uun , eurbing snd @-
ing with asphalt Lorillard e, bel d
avenue and Pelham avenue. \

List 9673, No. o.—mgumhg. “ldln:. MM.
flagging. laying crosswalks, bullding appr:
and erecting fences in Mon ery a

tween West One Hundrod ang Seventy skt and
West One Hundred and Sevemiy-seventh streets.
List 9740, No. 10. Regula X eurb-

ifactas Saf witg ccacea n Bhunghie 3tk
tween Fast One Hundred and é:htym !

street and Pelhlm’:::ue.' R
of (Queens.
List 9945, No. 11. m:ugm:. grading, cutb-
ing and paving with brick pavement Ga ave-
, from Woodward avenue to Coun' : g1
line, Second Ward. A
List 0048, No. 12. Regulating, !udm ., curb- "
ing and "v'{,‘f with brick pavemen ph street, gt
from Grandview avenue to Kings County line, ;
Second Ward. -
All ns whose Interests are aff by the
above named proposed assessments, and who are
opposed to the same, or either of them, are re-
uested to present their objections, In writing, to
Secretary of the Board of , No.
Broadway, New York, on or rtou July 1 TN
as 11 A, M., at which time an ?lm the - f
Jections w;igl be heard and test{mony received in

emcﬁ ereto. ,
For tull particulars see City Record.

ANTONIO ZU ‘ P
BN £
.m‘(’ S H. nnwi:gv. i
‘WILLIAM H. JASPER, Secretary P
0. § WAy 5
City of New York, Borough of Manhattan, JFQ E
1, 1 - 4
KATHARINE MEYN having volun
PeLmag Bk Bemale e pogaet 48 .
am no nger re 1] * 8.
B RNRY MEYN. 151 Roosevelt st. by
e ‘,‘
PROPOSALS,
Department of Public Charities, foot of Eass e
T'tnt!‘-!dxu: street, New York. 5
SEALED BIDS OR ESTIMATES will be recetved

by the Department of Public Charities at the above
e until .80 o'clock P. M., on

NDAY, JUNE 15, 1908,
o Telriired Tor e €0AYetio0. MASeaTy. St i
iron work, rmﬂa and mo!'n: wm. 3 7 5.
electric work, heating and ventilatin . g
oleriiciag aad HENURE Axtusos  Tefrigeraions A
[ ng 2

set forth in

g ures,
vacuum sweeping machinery), as
for the con
the ex-

drawings and specifications
and entire completion of a staff houss,
tenslon of two tubmulo.:f lnﬂmm for
etropolitan Hospltal District, Blackwell's
rouﬁofuunn , the City of New Y
For upurﬂcuu’r:om . » \
ouu:ﬁdm
The City ot New York, June 8, 1008.
a—
Bellevue and Allled Hospitals
New York City, Twenty "5
%venue. Borough of Manhattan, the City of

ork.
SEALED BIDS OR ESTIMATES will b
bwemmto!nommmmm

Ve O RADAY JUNE $3. 100

For furniture, dafnf. etc.,  for p&vﬂuu A
and B, ouw‘e ospital.

For full particulars

ou md.
g T,
P alievue _and. Alied Tospitaie

Dated May 27, 1808.

PR SA R SHOES.—~Depot
ters Ofoe. 5 Viniechadl 0 ow Pork My,
1908, -Bu‘od proposals, in triplicate, sy
g‘wal cgnd tions, will be recelved here y

. M. July 9, 1608, and thea o 3
80,000 pajrs Black Dress Shoes and
..Bom‘ Sh: Phlladelphia s

‘it 18 od

T?: "I'lb orruerv
Sen b seen and &

tion at this o . Envyelo!
cmf’uld be endorsed "Pro‘suluu

ed July 9, 1008." Colonel Wm, 8. Patten, .

TERS O OO ARKS e

g e Oy s

1 Sealed pro for the ﬁa

Srlme, SARHE m"éaz-"?qm- g -
righe. N.¥.
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T DR -

pr i st &%':2;":

FIELD, Major, Qr, Mr. ot
ROPOSALS for Water and Se

O structin A o

ot St hg St T Weny
wi | 41 0

W

of
he recelved as

n
A M, J 15th, 1908,
: '12:‘:: anlo mu‘?F
on i
l’go "onm for Water

T L o R
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¢, O { Const
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BUSINESS OPPORTUNITIES,
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